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Preface
At one of the most critical times in the history of the world, amidst the global
pandemic of COVID-19, the theme and focus of this Journal resonates loudly. We
desperately need the ability to solve our daily problems and to make distinctions
between the acquisition of knowledge, which can be equated to book or
programmed learning, and wisdom, which can be equated to a deeper meaning,
understanding, and discernment about life. We are lacking tremendously in
equipping humankind with the ability to develop and acquire the insight,
commonsense logic, and wisdom needed to solve the practical problems being
confronted in their daily lives along with applying the factual knowledge that we
have been taught. The two must come together at some point if we are to create
holistic human beings equipped to survive and sustain humanity as a species and
the future world. Currently, we are paying a heavy price and burden for this lack
of insight, ability, and vision.
The lack of wisdom acquisition has been a long-standing issue and topic of debate
in academia about the purposes of education and development of human
potential. There is such a wide divide between those that follow the traditionalist
modes of education leading toward conditioning and programming versus those
that believe we should be teaching for understanding, development, creativity,
insightful and productive thinking, and the cultivation of wiser human beings
who can lead, sustain, and become stewards of humankind, the environment, and
the world.
The critical questions that emerge are:
•

•
•
•

ii | Page

What type of development of humankind is more important—the development of human
potential for growth and productivity of the economy; or, the growth and development of
human potential adequately equipped to contribute to the continual development of
themselves, society, future humankind, and sustainability of the world?
Is it important to create a wiser, more compassionate, caring, and sane world?
What is of greater value in the long run? and
To what extent are we thinking beyond the here and now?

The ECCSSA Journal
The call issued by many progressive and constructivist scholars over the last
decade has focused on education for holistic development, and a specific call for
higher education to redirect its focus from solely focusing on the acquisition of
knowledge to the incorporation of strategies for teaching wisdom. The plea has
been made for helping individuals to acquire a deeper understanding of knowing
the self as sustenance for life leading to compassion, peace, sustainability, and
survival. Most importantly, the need, opportunity, and ability, for each evolving
individual to acquire the skills to address their needs and solve problems
confronted in everyday life as well as nurture and cultivate their families and
future generations to come.
This volume of The ECCSSA Journal explores the research findings, proponents,
and scholars who have been making this call as the necessary ultimate aim of
education and human development, and which moves beyond preparation of the
masses for productivity in the workforce. There is a call for a renaissance and
transformation in education along with societal and world changes in the way we
socialize, develop, and educate human beings. It is a call to put human
consideration and holistic development at the core of academic inquiry. It also
includes the social, ethical, environmental, and developmental components that
are a critical part of human life. All aspects of society have a role to play.
In this volume of The ECCSSA Journal, we explore these issues by beginning with
an opening commentary on the theme and overview of the theoretical and research
premises, concerns, questions, findings, recommendations, and proposed and
existing models for transforming from a knowledge-based to a wisdom-based
society, economy, and world.
The remaining articles are presented by several scholars, all of them economists
who address other critical concerns which include suggesting a transformation
from a knowledge-based to a wisdom-based economy through a comparative
analysis of what such a model might look like. Another scholar addresses the field
and study of economics and those who are conducting research, offering
theoretical analyses, or those teaching in the discipline of economics and writing
about it, and how they can better embrace scientific integrity and advance useful
knowledge. And, our last discussion focuses on a global look at improving the
quality of education in India by revisiting the earlier traditional educational
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doctrine and philosophy which at one time, focused on wisdom teaching versus
the now singular acquisition of knowledge, and how moving back to the earlier
historical approach might combat the poverty and inequality that still exist in
India today.
There are so many other pertinent issues that could also be addressed under this
theme and we hope that our readers and scholars will look carefully at the other
critical questions and subthemes which we proposed for research and discussion
in our initial call for papers and research. Answers to many more of these
questions would make positive contributions to societal and world
transformations toward this end.
We hope that you enjoy this issue of The Journal and make a pledge to address
some of the issues raised, all of which should be continued in future dialogue on
the topic as we work toward finding lasting solutions.
Sincerely,
Rosalyn M. King, Editor-in-Chief &
Editorial Associates & Board of Directors
The ECCSSA Journal
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From Knowledge to Wisdom: An Economic Perspective
Sushma Shukla
Associate Professor of Economics
Piedmont Virginia Community College
Charlottesville, Virginia

Abstract
This article offers a comparative analysis of the knowledge-based economy and the wisdom-based economy. The
article suggests the need for a wisdom-based economy, where citizens need to be more resilient, more adaptable,
and more responsible for facing the future. Academia plays a vital role in forming a society for the future. This
article discusses and recommends some learning models based on the changes needed in higher education
institutions and systems that can be beneficial for educators and thought leaders in order to prepare the next
generation as society moves from a knowledge-based economy to a wisdom-based economy.
Keywords: knowledge economy, wisdom economy, higher education.

Introduction
Evolution in a society is a natural phenomenon. If we look at our history, we can see how
societies emerged from the hunting era to the agriculture era, from the agriculture era to
the industrial era, from the industrial era to the information era, from the information era
to the knowledge era. Currently, we are living in the knowledge era, where we have an
abundance of knowledge. Most of the developed countries have been in this era for
decades. Now, emerging economies and developing countries are also taking their places
on this list. As this era has brought us tremendous opportunities, it has also brought us the
numerous challenges that societies are currently facing, for example, climate change,
income inequality, and mental health issues. It makes us think of creating a society where
we live with a peace, compassion, and basic understanding which is based on empathy for
others, where people are committed, passionate, and generous to each other. Social
scientists are naming this era the wisdom era. Many social scientists are joining the
movement. Philosopher Nicholas Maxwell is the first one who urged for the need for
wisdom in society. According to Maxwell (2007), “Humanity is in deep trouble. We urgently
need to learn how to make progress towards a wiser, more civilized world” (p. 193).
The aspiration for this paper is to identify the economic perspective of moving from a
knowledge economy to a wisdom economy. This paper has been divided into four sections,
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followed by a conclusion. The first section discusses what the knowledge and wisdom
economies are. The second section offers a comparative analysis of the two. The third
section analyzes some basic economic theories inherent in knowledge economies. The
fourth section discusses the importance of higher education and some high-impact models
that can help societies in the transition from a knowledge to a wisdom economy.

Knowledge and Wisdom Economies
The knowledge economy is the economy where the production and consumption of
information are driven by technological advancement. The innovations in personal
computers and the World Wide Web have considerably changed the nature of work and
the economic system during the last two decades. According to Powell & Snellman (2004),
“The key component of a knowledge economy is a greater reliance on intellectual capabilities than
on physical inputs or natural resources” (p. 199). As Shukla (2017b) has demonstrated, the
journey of invention from the wheel to the internet demonstrates how humans are inclined
toward innovating new goods, new services, and new production process, as well. Of all
of the developed economies, which enjoyed the material benefits of the first industrial
revolution in the eighteenth century, most of them have continued their advancement in
innovation and technologies, and now they are known as knowledge economies, where
knowledge is the central part of their economic system.
According to Goede (2011), the knowledge economy (1995 to present) is characterized by
connecting the power to share data and information faster and further. Technology enables
us to tap into each other's creativity. The knowledge economy is the result of bringing
together powerful computers and well-educated minds to create wealth. While
knowledge-based economic discourse is comfortable with the technical component of
wisdom, it appears less confident in dealing with nous (inscrutable and transcendent
cognitions) and ethics, which we argue should be central to innovation and socially
intelligent change. It makes us long for a new society where people can make decisions
based not only on their knowledge but also on how they use that knowledge ethically and
how they adopt wisdom in their actions. According to Rooney & McKenna (2005),
“…wisdom is an ability to conduct oneself prudently and well, and to judge correctly
and soundly by applying reason to putative ‘fact’ tempered by intuition and insight.
Wisdom must be infused by ethical judgment and is directed to soundly based practical
outcomes.” (p. 308)
The wisdom economy is a vision of the future that will help societies overcome the issues
generated by the knowledge economy. According to Blasi (2006), wisdom is the act of
choosing one’s behavior based on knowledge and shared values in order to enhance the
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well-being of all and an awareness that personal actions have social consequences.
Wisdom helps people to understand not only their own actions but also their consequences
for society. A wise person weighs the knowns and the unknowns, resists overwhelming
emotion while sustaining interest, and carefully chooses when and where to take action
(Matthews, 1998). A wise person’s actions can prevent chaos in societies in many ways.
According to Goede (2011), wisdom is the application of knowledge by balancing selfinterest and the interests of others. Wisdom can be found on three levels of analysis: the
individual, the organization, and society. Wise individuals are required to create wise
organizations, and wise individuals and organizations are needed to create a wise
economy.
Knowledge economies have their advantages and disadvantages; embracing wisdom
through the system can help to resolve many issues that humans are facing right now or
will be facing in the future. Today it requires no effort to obtain information about
anything. People have answers to all the questions at their fingertips. In this knowledge
era, not only adults but also young people have access to all kinds of information. Some
information helps them to shape their future, while some information can destroy their
future, as well. The quandary prompts reflection on whether or not we are using the given
knowledge wisely. According to Maimon (2012), never in the history of the planet has
information been more readily available. Knowledge can be defined as the ability to assess
and then integrate information into a meaningful whole. Wisdom is the capacity to apply
knowledge effectively to new situations.

Knowledge Economies vs. Wisdom Economies
Many social scientists are arguing about the need for a societal shift from knowledge to
wisdom. We have the knowledge, but are we using that knowledge wisely to make good
decisions, to address social issues, to mitigate the effects of climate change, to deal with
mental health issues? If knowledge has not been used wisely, then it is a waste of humans’
creativity, and we will never reach a state of wisdom, where we will be able to develop the
capacity to apply knowledge effectively to new situations.
In this section, some basic economic concepts are discussed to compare knowledge
economies with the wisdom economy, which is a vision that can solve many of the issues
generated for humankind by the very same knowledge economies.
To begin with, the production of goods and services in knowledge and wisdom economies
are different in many ways. Knowledge economies produce an excessive quantity of
products, and the distribution of products is uneven. In contrast, the wisdom economy
believes in sufficient production, which is equally distributed among societies. According

32 | Page

The ECCSSA Journal
to the World Bank, the GDP growth of the world was three (3) percent in 2018. According
to Max Roser (2020) the world GDP has increased from $430.53 billion to $108.12 trillion
from 1500 to 2015. This excessive production has helped us to combat poverty and hunger
in the world. However, it has also generated the enormous waste that occupies land in the
form of landfills in many countries. It is not only hurting the environment but also affecting
human lives. According to the Waste Atlas, the current annual Municipal Solid Waste
(MSW) generation is estimated to be 1.9 billion tonnes, thirty (30) percent of which will go
uncollected. As for the collected MSW, seventy (70) percent is taken to landfills and
dumpsites, nineteen (19) percent is recycled or recovered, and eleven (11) percent is taken
to energy recovery facilities. The number of people who lack access even to the most
elementary Waste Management (WM) services is estimated to be at least 3.5 billion. If we
continue with a business as usual approach, the situation will worsen significantly, with
forecasts estimating that the population with no access to WM services in 2050 will rise to
around 5.6 billion. Second, knowledge economies are applying chemical-based fertilizers
to their farmland in order to produce more, while wisdom economies believe in the power
of nature, arguing that instead of putting chemicals in the soil and harming not only our
environment but also ourselves, we need to move toward the use of more natural
fertilizers. That will help not only our environment but also our future generations, as well.
Lastly, knowledge economies believe in working more to produce more, while wisdom
economies do not. Today we can see people are working longer hours. Because of
technology, they are not able to disconnect themselves from work even when they are at
home. This also has the impact of damaging our workforce due to workers suffering from
anxiety and depression more than ever before.
The wisdom economy would focus on working fewer hours but more efficiently, which
will help individual well-being. Finally, knowledge economies produce more. As a result,
there are many problems like the income inequality, environmental issues, and mental
health concerns that are taking place in society. Adopting the concept of the wisdom
economy would produce just enough and could can help societies combat the problems
generated by the knowledge economy.
Also, whereas the labor force in the knowledge economy focuses on qualifications and
experience, that in wisdom economies could continue the emphasis of qualifications and
experiences, but other qualities, as well. To begin with, the labor force in knowledge-based
economies focuses on the degree you have received, with people who have completed a
higher education generally earning a higher income, as well. The wisdom economy focuses
on inner qualities, such as how to make a wise decision in the workplace that motivates
others to contribute to an increase in productivity. Likewise, the productivity of the labor
force in the knowledge economy is based on education. If one has a higher degree, they
will produce more. Wisdom economies believe that productivity can be increased by
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motivating the labor force, which is possible by cultivating good habits among
management. Lastly, managers in knowledge economies are very good at developing
relationships in their respective industries. However, wisdom economy managers can
build relationships even more efficiently with other firms in their respective industries
because they possess good qualities like how to communicate and make decisions wisely.
As a result, the labor force in wisdom economies would have more innate qualities than
that of knowledge economies, which ultimately makes them better-off, and creates a
happier workplace.

Economic Theories and Knowledge Economies
Adam Smith, who was considered the father of modern economics, developed the
concepts of self-interest and the invisible hand. The invisible hand concept describes the
unintended social benefits of an individual’s self-interested actions, a concept that was first
introduced in The Theory of Moral Sentiments (1759), which discusses income distribution.
If we analyze the concept of the invisible hand in the knowledge-based economy, then selfinterest becomes greediness. Yes, we have an invisible hand in our society, but it is not
helping society; instead, it is pushing down a very large group of people and pushing up
a very small group of people, thereby creating the income inequality gap. The gap between
the top five (5) percent and bottom five (5) percent has been increasing in recent years, and
it is worse in the developed world. According to the Organization for Economic Cooperation and Development (OECD), the Gini coefficient is based on the comparison of
cumulative proportions of the population against the cumulative proportions of the
income they earn. This number ranges between 0 in the case of perfect equality and 1 in
the case of perfect inequality. World Gini coefficients increased from 0.43 to 0.68 from the
year 1820 to 2005 (United Nations), which indicates the increasing gap in the modern
world.
In economics, utility is the satisfaction or benefit derived from consuming a product; thus,
the marginal utility of goods and services is the change in the utility from an increase in
the consumption of that good or service. In the context of cardinal utility, economists
sometimes speak of a law of diminishing marginal utility, meaning that the first unit of
consumption of a good or service yields more utility than the second and subsequent units,
with a continuing reduction for greater amounts (Kreps, 1990). Therefore, the fall in
marginal utility as consumption increases is known as diminishing marginal utility.
The law of diminishing marginal utility, as developed by Carl Menger, is axiomatic in
nature; that is, it is irrefutably true. According to diminishing marginal utility theory, as
people have more and more of a good, it reduces the utility gained from that good (Polleit,
2011). This is certainly valid for knowledge economies. If knowledge is a commodity, more
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and more knowledge can reduce the satisfaction achieved through the acquisition of
knowledge. It seems ironic, but it is true. The effect of diminishing marginal utility can be
explained by an increasing number of cases of mental illness in youth, the lack of sleep,
unhappiness, and the general sense of dissatisfaction in the workplace.

Mental Health
According to the U.S. Department of Health & Human Services, in 2014, about one in five
American adults experienced a mental health issue, one in 10 young people experienced a
period of major depression, and one in twenty-five Americans lived with a serious mental
illness, such as schizophrenia, bipolar disorder, or major depression. This is one of the
biggest problems faced by other developed countries these days, as well. People are not as
social as they use to be; they like to spend their time on electronic devices instead of talking
to the person sitting next to them. Social bonding is an essential aspect of keeping humans
happy. According to the world happiness index, Finland is the happiest country on earth.
There are six variables used to analyze the index, and social bonding is one of them.

Climate Change
Another issue is climate change. There is much evidence in recent years that explains the
complexity of the problem. For example, rising global temperatures, warming oceans,
shrinking ice sheets, glacial retreats, decreasing snow cover, rising sea levels, declining
arctic sea ice, extreme events like snow in Hawaii, and ocean acidification have been some
of the challenges faced by humanity in recent years.

Knowledge Economy
Finally, the knowledge-based economy has been affected by societies in many ways, from
environmental to health issues. Murtaza (2011) identifies the link between the current
major problems and excessive self-interest. He argues for the broad counters of an
alternative economic system, built on the totality of human values, which would address
these two seemingly unrelated issues. His basic message is that the win-win potential of
self-interest is illusory. However, there is an alternative: if everybody pursues selfactualization, this will lead to individual and societal good. Homo sapiens will then justify
their species’ name and make homo economicus extinct.
To protect this world and to protect humanity, it is time to create wisdom thinking in our
societies. Wisdom is an essential part of the knowledge economy. Rooney & McKenna
(2005) state:
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wisdom is a necessary component of knowledge-based economies and that it should not
be subordinated to the narrow imperatives of technological development within the socioeconomic context of technocratic capitalism. Now economies should move from
knowledge to wisdom economies through educating the societies, and adopting wisdom
thinking. (p. 309)
First, the education system needs to be changed. According to Rooney & McKenna (2005),
a wisdom-based renaissance of humanistic epistemology is needed to avoid increasing
social dysfunction and a lack of wisdom in complex technological societies. According to
Lombardo (2011):
Wisdom is the highest expression of self-development and future consciousness. It is the
continually evolving understanding of and fascination with the big picture of life, of what
is important, ethical, and meaningful, and the desire and creative capacity to apply this
understanding to enhance the well-being of life, both for oneself and others. (p. 9)

Education as a Tool
Nelson Mandela has said that education is the most powerful weapon which you can use
to change the world. To enhance wisdom thinking education is the best equipment,
according to Maimon (2012). If star professors from elite universities are currently
transmitting information via the internet free of charge, it is essential that college
classrooms around the world go beyond the dissemination of information and focus on
the goals of creating knowledge and helping students to attain wisdom. Shukla (2017a) has
identified the positive relationship between economic growth and education in India. An
educational curriculum based on future consciousness and the development of the
wisdom can transform society as a whole, prepared to address and resolve the central
issues of the future. According to Maimon (2012), teaching must change fundamentally
from the delivery of information to the development of critical thinking. We must
transform our classroom practices consequently. As teachers, we must move away from
the limelight of expertise to the more challenging role of guiding students to think, assess,
integrate, and apply.
Becoming an educated person—a life-long learner—involves living these virtues
throughout one’s life. It is often said that the main goal in education in this fast-paced,
highly evolving world is facilitating the development of life-long learners. Since things
keep changing so quickly and knowledge is growing exponentially, everyone needs to
keep learning throughout their lives. Character virtues are the key to developing this
capacity and desire. They are therefore necessary not only for one’s survival – but for one’s
flourishing – in the future. Wisdom is learning how to access that information through the
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head, which is an intellectual process, and through the heart, which involves empathy,
compassion, and loving, and through instinct, which calls upon intuition. It is those who
can connect with, integrate, and put into action those three aspects of awareness who will
lead us in the wisdom economy. Learning the process of wisdom development and
applying that process to all aspects of life, both inner and outer, will reduce the unintended
consequences.
Finally, there is a need to formulate the actual curriculum and instructional techniques
appropriate to a truly inward educational process. This work must include methods of
selecting students compatible for small group inner work parallel to the regular general
education coursework. In addition, there is a need to find a college or internet venue
willing to restructure four or more years of learning and support services adequate for a
trial run or demonstration project of the kind needed. Lastly, there is a necessity to think
through in detail the selection of faculty and thought leaders who are prepared to be
challenged. Faculty need to share this vision of a thoroughly reformed general education
reorganized around the ideal of a real inner life-long learning that keeps mind and body
working together harmoniously, in a quest for inner and outer peace, worldwide.

Wisdom Learning in the Education System
We need to change the traditional teaching system. According to John Dewey, the current
teaching system needs to be changed, because if we teach today’s students as we taught
yesterday’s, we rob them of tomorrow. This change should begin at the institutional level.
For the kind of wisdom that is instilled not only cultivates skills that are transferable but
also help to promote civic virtues, and fosters the development of individuals who are able
to take active and full responsibility not just in their family life, but also in the public
sphere. There are many case studies where we have evidence of wisdom learning in the
education system.
Wisdom in teaching and educational institutions needs to be global in its scope and in its
modes of understanding; it should be expansive and integrative, incorporating the lessons
of the past, and the ecological and even cosmic setting of the human condition; it must be
ethically driven and tied to the character development of individuals; it has to be
practically connected with the challenges and opportunities of life; it should be supported
by good thinking skills and creative imagination; it must serve humanity as a whole, and
not just the individual; in essence, it ought to revolve around the cultivation of wisdom.
According to Lombardo (2011), we need to generate a new sense of enlightenment within
higher education, where guiding the wise along the journey into the future takes center
stage.
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The first case study is a course on living wisely by Leland R. Beaumont. Beaumont has
developed a course on living wisely, and two key concepts form the overall structure of
the course, which is the understanding that wisdom is a journey that begins with personal
responsibility. This is the first stage of growth and forms the base of the pyramid. The
second key concept is seeing beyond the illusion. If we can think enough to recognize
nonsense and dismiss it, if we can explore our world and know what is real, if we can
imagine the possibilities of what can be, and if we attain the guidance to choose what ought
to be, we have begun to lift the veil that has occluded our view of the world. This newly
found clarity prepares us to do good for everyone and be kind for everyone. That will not
only help the individual but also society as a whole.
Figure 1. Living Wisely Pyramid

Online: https://commons.wikimedia.org/wiki/File:Living_Wisely_Pyramid.jpg

According to Beaumont, the overall structure, represented by the pyramid, encompasses
various concepts of wisdom. Consider the idea that wisdom is good judgment applied to
make choices that lead toward a preferred future. The possibilities stage explores possible
future states. The ought stage develops good judgment and considers other views.
Practical wisdom emphasizes wise deliberation about human affairs. This prepares us for
doing good. Contemplative approaches to wisdom seek ultimate wisdom through
meditation, reflection, and other forms of introspection. This is being good. These are
sometimes characterized as Western and Eastern philosophies, respectively.
Beaumont has begun to develop the Applied Wisdom curriculum at Wikiversity. It is being
designed by asking how we can best prepare ourselves to solve the great universal
problems that prevent us from realizing and enjoying all that is most important in life.
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Knowledge has not been enough; we need the broad scope, human perspective, and good
judgment of wisdom.
The second case study is based on the learning by doing model. Maimon (2012) has argued
that as societies are moving into the twenty-first century, there is a paradigm shift in
teaching and learning environments because of an underlying change in epistemology.
Teaching must change fundamentally from the delivery of information to the development
of critical thinking. Moreover, we must transform our classroom practices accordingly. As
teachers, we must move away from the limelight of expertise to the more challenging role
of guiding students to think, assess, integrate, and apply. His strategies include learning
by doing and in writing. When students write, they learn. Some of his tools include the
following:










Common intellectual experiences
Learning communities
Writing intensive courses
Collaborative assignments and projects
Diversity/Global learning
Project-based learning
Service learning/Community-based learning
Internships
Capstone courses

The third case study discusses the curriculum provides a foundational framework for
moving to the next level of our argument: educating the wise cyborg. According to
Lombardo & Blackwood (2011), this entails the development of students possessing a
broad and integrated future-focused knowledge base who can ethically apply their
knowledge for the betterment of themselves, their community, and humanity as a whole.
Their supporting integrative educational goals include the following:










Future consciousness (personal and general)
Personal character development
Higher cognitive capacities (deep learning, critical thinking, and multiple modes
of understanding)
Communication, interpersonal skills, and composition
Humanistic and artistic awareness
Historical consciousness
Global and cultural consciousness and social conscience
Ecological-environmental consciousness
Scientific, mathematical, and technological awareness
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Information Literacy – computer technology proficiency and awareness

The last case study discusses web-based teaching approaches to increase wisdom learning.
According to Maimon (2012), in an online world, colleges have to think hard about how
they are going to take information on the web and turn it into learning, which is a complex
social and emotional process. How do we create complex learning environments that will
transform the communication of information into knowledge and wisdom? The solution
is to build a meaningful connection between the web and the classroom. Using a webbased approach in our classes not only increases student engagement in the classroom but
also helps them to use the easily available knowledge and make wise decisions based on
wisdom thinking. According to Lin & Hsieh (2001), the presence of the internet in an
educational setting will reflect some model of learning. It can empower the individual
learner by handing over to them control over their learning experience.
Finally, the next important step in the further development of a model of an integrative
future education is to incorporate the central importance of wisdom. Wisdom is both the
central ideal of higher education and the highest expression of future consciousness.
According to Lombardo (2011), wisdom should be at the heart of an integrative and holistic
future-focused educational program.

Conclusion
Even though the knowledge economy brings benefits to humans, we cannot ignore its
negative effects on society. There is a need to find a middle way where societies can be
constructed on both knowledge and wisdom. Wisdom emerges from the fusion of
thinking, feeling, and acting at their highest levels of maturity. Cognitive skills require an
intelligent, knowing, and pragmatic observer. Reflection requires introspection and
intuition based on a true and deep understanding of the world and human-based values.
Affective skills require a peace, compassion, and understanding based on empathy for
others. This deep thought, reflection, and feeling is expressed through actions that are
always committed, passionate, and generous. According to Rooney & McKenna (2005), to
act wisely and humanely will inevitably mean producing and maintaining equity, the
‘sacred balance’ of the environment, and prudent, responsible practices that are built into
the daily lives of people in business and government. Wisdom is a journey rather than a
destination, and the wise individual realizes that knowledge is continually evolving, that
the world is a dynamic and perpetually changing place, and that one must remain humble
and open to the possibilities of the future (Lombardo, 2011).
To conclude, knowledge economies have provided a positive foundation, but there is a
need to move further to expand to the wisdom economy in order to resolve the global
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challenges the world has been facing currently. It is achievable only if wisdom becomes
the goal of higher education. Higher education can help society to cultivate wiser people
who are guided by wise values, and they will form the backbone of the wisdom economy.
As Maxwell suggests, wisdom learning is the revolution we need to bring in our traditions
and institutions of learning if we are to create a love of wisdom, and if we are to learn how
to make progress toward a wiser economy.
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